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Distingushed Service, Outstanding Performance 



TASI Intraday 



Source: Reuters 


Saudi Stock Indices 


Index 

Last 

Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

Saudi (TASI) 

8,258 

0.2 

-2.2 

5.5 

20.3 

Saudi (NOMU) 

3,999 

4.3 

2.1 

58.6 

21.3 

Energy 

4,578 

0.9 

-0.7 

-5.6 

37.7 

Materials 

5,078 

0.2 

-2.5 

-3.3 

25.5 

Capital Goods 

3,825 

-0.2 

-2.5 

-1.9 

32.5 

Com. & Prof. Svc 

4,376 

0.8 

-2.4 

5.8 

20.1 

Transportation 

3,730 

1.3 

-1.9 

7.3 

18.2 

Cons. Durables & Apparel 

3,519 

1.0 

-0.1 

-3.9 

NA 

Consumer Services 

3,502 

2.2 

0.4 

18.8 

NA 

Media 

10,890 

0.1 

-1.1 

7.0 

48.0 

Retailing 

7,356 

-0.8 

-2.4 

7.1 

34.8 

Food & Staples Retailing 

6,529 

0.5 

-1.3 

9.8 

33.7 

Food & Beverages 

4,060 

1.1 

-0.5 

4.4 

NA 

Health Care Equipment 
Pharma, Biotech & Life 
Science 

3,825 

3,358 

0.2 

2.6 

-1.2 

2.6 

1.8 

-13.4 

27.5 

NA 

Banks 

7,937 

0.0 

-2.7 

10.0 

13.8 

Diversified Financials 

3,334 

0.7 

-0.7 

-4.1 

NA 

Insurance 

4,223 

-0.1 

-2.2 

1.2 

NA 

Telecommunication 

6,692 

1.1 

-1.2 

23.8 

20.9 

Utilities 

4,434 

2.5 

0.7 

31.6 

NA 

REITs 

3,796 

-0.2 

-1.0 

4.8 

15.4 

Real Estate 

3,069 

-0.4 

-1.9 

-4.8 

NA 

Sources: Bloomberg, Reuters, Tadawul 

Top 5 Gainers 

Company 



J± s ' % Change 

Value 

(SAR 






mn) 

Mobile Telecommunications Co. Saudi Arabia 

12.16 

5.2% 

100 

National Agriculture Marketing Co. 


22.48 

4.6% 

1 

Arabia Insurance Cooperative Co. 


18.10 

4.5% 

8 

Dur Hospitality Co. 



18.10 

4.4% 

3 

Seera Group Holding 



18.00 

4.1% 

22 

Source: Tadawul 

Upcoming General Assembly Meetings 


Company Date 


Company Date 

Al Sorayai Trading and Industrial Group 28-Aug-19 

Wafrah for Industry and Development Co. 8-Sep-19 

The Company for Cooperative Insurance 8-Sep-19 

Arabian Shield Cooperative Insurance Co. 11 -Sep-19 

National Medical Care Co. 15-Sep-19 

National Gas and Industrialization Co. 16-Sep-19 

Source: Tadawul 


NOTES : (1) Prices as of last trade. Updated as of August 27, 2019 
(2) WTD: Week to Date and YTD: Year to Date 


Saudi Market Update 


• TASI closed 0.2% higher at 8,258 while NOMU ended up 4.3% at 
3,999 on Monday. TASI traded value totaled SAR 3.4bn and 
averaged SAR 3.1 bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 40.7% of the daily traded 
value. 

• MSCI Emerging Markets ended 1.3% lower on Monday, trading at PE 
(TTM) of 12.8x vs. 20.3x for TASI. 

• Banks ended flat while Materials gained 0.2%. Telecom ended 1.1% 
higher. Pharma, Biotech & Life Science (up 2.6%) was the best 
performing sector. Among stocks, Mobile Telecommunications Co. 
Saudi Arabia (7030/ZAINKSA AB), National Agriculture Marketing Co. 
(4160/TH I MAR AB), and Arabia Insurance Cooperative Co. 
(8160/AICC AB) led the gainers. 

• According to the National Cement Committee of the Council of Saudi 
Chambers, KSA cement exports are expected to surge 100% Y/Y to 
8.0mn tons in 2019. It said that Saudi cement producers are 
competing to meet nearly 40% of the demand in Bahrain. (Source: 
Argaam) 

• The Minister of Labor approved the new amended set of fines and 
penalties related to the labor system, in line with the Ministry’s 
strategy to organize the labor market and ensure competitiveness and 
compliance. (Source: Argaam) 

• Nama Chemicals Co. (2210/NAMA AB) BoD canceled a previous 
recommendation for increasing the company’s capital by SAR 200mn 
(USD 53.3mn) as it found the plan infeasible. (Source: Argaam) 

• Qiddiya Investment Company (QIC) unveiled the design for Six Flags 
Qiddiya, a key facility in the first phase of the mega entertainment 
city. Covering 32 hectares, Six Flags Qiddiya will feature 28 rides and 
attractions. The park is set to open in 2023. (Source: Argaam) 

• GEMS Education KSA, a joint venture company owned by KSA’s 
General Organization for Social Insurance (GOSI) and Dubai’s GEMS 
Education, announced the completion of the USD 800mn (SAR 
3.0bn) acquisition of Ma’arif Education and Training Company. 
(Source: Arabian Business) 


Top 5 Losers 


Company 

Close % Change 

Value 

(SAR 

mn) 

The Company for Cooperative Insurance 

67.00 

-2.2% 

37 

Bank Albilad 

25.65 

-2.1% 

75 

Dallah Healthcare Holding Co. 

49.90 

-2.0% 

11 

The Saudi British Bank 

34.35 

-1.6% 

68 

Jarir Marketing Co. 

163.60 

-1.6% 

40 


; Most Active Stocks by Value (SAR mn) 

Company 

Last 

Close 

% Change 

Value 

(SAR 

mn) 

Al Rajhi Bank 

64.70 

-0.5% 

458 

Saudi Basic Industries Corp. 

99.40 

-0.4% 

348 

Alinma Bank 

23.02 

0.9% 

234 

National Commercial Bank 

50.00 

0.1% 

223 

Saudi Telecom Co. 

106.00 

0.8% 

142 


Source: Tadawul 
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GCC Stock Indices 

Index 

Last Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

Dubai (DFM) 

2,729 

0.5 

-1.4 

7.9 

11.5 

Abu Dhabi (ADX) 

4,997 

0.6 

-0.8 

1.7 

14.8 

Kuwait (KSE) 

5,424 

0.3 

-0.6 

4.6 

17.0 

Qatar (QE) 

9,788 

-0.3 

-1.3 

-5.0 

14.1 

Oman (MSM) 

3,978 

0.0 

-0.2 

-8.0 

8.0 

Bahrain (BSE) 

1,531 

-0.2 

-0.2 

14.5 

11.4 

DJMENA Index 

586 

0.2 

-1.7 

5.2 

NA 


Source: Bloomberg, Reuters 


Global Stock Indices 


Index 

Last Close 

1 Day % WTD % 

YTD % 

PE (TTM) 

US (S&P 500) 

2,878 

1.1 

1.1 

14.8 


18.9 

US (NASDAQ 100) 

7,854 

1.3 

1.3 

18.4 


21.9 

UK (FTSE 100) 

7,095 

0.0 

0.0 

5.5 


NA 

Germany (DAX) 

11,658 

0.4 

0.4 

10.4 


19.4 

France (CAC 40) 

5,351 

0.5 

0.5 

13.1 


18.7 

Russia (MICEX) 

2,658 

-0.1 

-0.1 

12.2 


5.5 

Japan (Nikkei) 

20,261 

-2.2 

-2.2 

1.2 


14.4 

Hong Kong (HSI) 

25,680 

-1.9 

-1.9 

-0.6 


10.0 

South Korea (KOSPI) 

1,916 

-1.6 

-1.6 

-6.1 


12.4 

China (SHCOMP) 

2,864 

-1.2 

-1.2 

14.8 


13.8 

India (NIFTY) 

11,058 

2.1 

2.1 

1.8 


23.4 

Brazil (IBOV) 

96,430 

-1.3 

-1.3 

9.7 


15.0 

Turkey (BIST 100) 

97,101 

0.0 

0.0 

6.4 


7.8 

Egypt (EGX30) 

14,291 

-0.3 

-0.3 

9.6 


11.6 

MSCI Emerging Markets 

961 

-1.3 

-1.3 

-0.5 


12.8 

MSCI World 

2,105 

0.5 

0.5 

11.7 


17.9 

Source: Bloomberg, Reuters 

Commodities Prices 

Index 

Last Close 

1 Day % WTD % 

YTD % 

1 Year % 

Brent Crude ($/bbl) 

58.7 

-1.1 

-1.1 

9.1 


-22.7 

Natural Gas ($/mmbtu) 

2.2 

3.7 

3.7 

-24.1 


-15.9 

Gold ($/oz) 

1,527 

0.0 

0.0 

19.1 


27.2 

Silver ($/oz) 

17.7 

1.4 

1.4 

14.0 


20.1 

Platinum ($/oz) 

856 

-0.2 

-0.2 

7.6 


8.4 

Copper ($/t) 

5,613 

0.0 

0.0 

-5.6 


-8.5 

Zinc ($/t) 

2,253 

0.0 

0.0 

-10.5 


-11.4 

Lead ($/mt) 

2,082 

0.0 

0.0 

3.6 


0.6 

Wheat ($/bu) 

475 

-0.5 

-0.5 

-5.6 


-17.0 

Corn ($/bu) 

368 

0.1 

0.1 

-1.8 


-5.2 

Sugar ($/lb) 

11.4 

-0.3 

-0.3 

-5.0 


-2.6 

Source: Bloomberg 

Interest Rate Watch (3M Interbank Offer Rate, %) 

Country 

Last Close 

1 Day Change 

YTD Change 

Spread* 

US 

2.14 

0.00 


-0.66 


0.00 

Saudi Arabia 

2.44 

-0.01 


-0.54 


0.29 

UAE 

2.40 

-0.05 


-0.43 


0.26 

Kuwait 

2.81 

0.00 


0.50 


0.67 

Qatar 

2.77 

-0.01 


-0.13 


0.63 

Bahrain 

3.07 

0.00 


-0.88 


0.92 

Source: Reuters 







NOTES:(1) Prices updated as of August 27, 2019(2) WTD: Week to Date; YTD: 


Year to Date; NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 


• US market ended in the green on Monday. S&P 500 and NASDAQ 
gained 1.1% and 1.3%, respectively, while Dow Jones Industrial 
closed 1.0% higher. In Europe, UK was closed for trading. Germany 
and France ended 0.4% and 0.5% higher, respectively. 

• Asian markets are trading higher except Hong Kong on Tuesday. 
China is up 1.5%. Japan and South Korea are trading 1.2% and 0.6% 
higher, respectively. Hong Kong is down 0.1% while India is trading 
0.6% higher. 

• GCC markets ended mixed on Monday. Dubai and Abu Dhabi gained 
0.5% and 0.6%, respectively. Kuwait closed 0.3% higher while Qatar 
declined 0.3%. Oman ended flat while Bahrain closed 0.2% lower. 

• According to Oman’s National Centre for Statistics and Information 
(NSCI), the country’s budget deficit dropped to its lowest level in five 
years, bolstered by a rise in government revenues and a slight 
decrease in spending. The budget deficit declined by 53% Y/Y to 
OMR 661 mn (USD 1.7bn) in 1 HI9, compared with OMR 1.4bn (USD 
3.6bn) in the same period last year. (Source: Arabian Business) 

• UAE’s Federal Tax Authority (FTA) said that ready-to-drink beverages 
containing at least 75% milk, 75% milk substitutes, baby formula or 
baby food would all be exempted from the new tax laws in the 
country. It added that beverages consumed for special dietary needs 
and medical uses would also be free from further taxation. (Source: 
Arabian Business) 

• The Dubai Electricity and Water Authority (Dewa) and Huawei 
launched a joint Artificial Intelligence (Al) laboratory through which the 
companies will develop and implement Al digital services for the 
Middle East. (Source: Trade Arabia) 

• Dubai’s DP World (DPW DU) partnered with Zhejiang China 
Commodity City Group Company (CCC) to develop a Traders 
Market’ in Jebel Ali Free Zone. The construction is expected to start in 
4Q19 and take 24 months to complete. (Source: Arabian Business) 

• Emaar Misr for Development, the Egyptian arm of Dubai-based 
Emaar Properties (EMAAR UH), signed a USD 112mn (AED 412mn) 
contract with UAE’s Arabtec Construction to build two urban projects 
in its Uptown Cairo project in Mokattam. (Source: Arabian Business) 

• UAE’s Aster DM Healthcare (ASTERDM IN) said that it is setting up 
Aster Innovation and Research Centers in the GCC and India with a 
view to improving ultimate health outcomes for patients and enhance 
their overall experience at its all facilities. (Source: Zawya) 

• Dubai-based developer Nakheel has launched a collection of ready- 
to-occupy family villas for sale at its new, high-end Nad Al Sheba 
community in Dubai, UAE. Around 100 four- and five-bedroom homes 
are available to UAE and GCC nationals at the new development, 
which is located just off Sheikh Mohammed Bin Zayed Road. (Source: 
Zawya) 


Coming Up 


• US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended August 23 (prior: -2.7mn barrels) will 
be announced tomorrow. (Source: Econoday) 

• US jobless claims for the week ended August 24 (prior: 209K; 
consensus: 213K) will be announced on August 29. (Source: 
Econoday) 

• Change in Japan’s Industrial Production for July 2019 (prior: -3.6% 
M/M, -4.1% Y/Y; consensus: 0.3% M/M) will be announced on August 
29. (Source: Econoday) 
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Contacts 


RESEARCH & ADVISORY 

Research&Advisorv@FransiCapital.com.sa 

SAUDI FRANSI CAPITAL 
Call Centre 

800-125-9999 

Website 

www.sfc.sa 


SAUDI FRANSI CAPITAL (CLOSED JOINT STOCK COMPANY OWNED BY BANQUE SAUDI FRANSI) 

Licensed by the Capital Market Authority to conduct all securities business activities, license Number 11153-37 
C.R. 1010231217 - Paid Up Capital 500,000,000 S.R. 

Head Office: 8092 King Fahd Road - Riyadh 12313-3735 - Kingdom of Saudi Arabia 
Mailing Address: P.O. Box 23454 - Riyadh 11426 
Tel: +966 11 282 6666 - Fax: +966 11 282 6667 


Disclaimer 


The information in this report was prepared for the purpose of viewing public information only. This information was gathered in this report from various 
public sources believed to be reliable. Whilst all reasonable care has been taken to ensure that the facts, the forecasts, and expectations contained in 
this report are accurate. Saudi Fransi Capital makes no representations or warranties whatsoever as to the accuracy of the data and information 
provided and, in particular, Saudi Fransi Capital is not to be held responsible if the information in this report is not complete or free from any error. 

This report is not to be construed as, an offer or solicitation of an offer to buy or sell any financial securities or adapt an investment or trading method. 
Saudi Fransi Capital accepts no liability whatsoever for any loss arising from any use of this report or its contents. 

This report provides information of a general nature and is not intended to provide investment advice and does not take into account the reader’s 
financial situation or any specific investment objectives which the reader may have. Before making any investment decision, the reader should seek an 
independent advice from his financial advisor because the investment in such kind of securities may not be suitable for all. 
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